
















































































































































































































































































































































































































BOROUGH OF MILL TOWN 
ELECTRIC UTILITY CAPITAL FUND 

SCHEDULE OF CAPITAL IMPROVEMENT FUND 

BALANCE. DECEMBER 31,2014 E 

BALANCE. DECEMBER 31,2015 

ELECTRIC UTILITY CAPITAL FUND 

Exhibit E-22 

$ 12,321.81 

Exhibit E-23 

SCHEDULE OF RESERVE FOR EXTENSION OF ELECTRICAL LINE 

BALANCE. DECEMBER 31, 2014 E 

BALANCE. DECEMBER 31.2015 $ ==7:::!::, 7=0=0.=00= 
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Ordinance 
Number 

N/A 

1400 

BOROUGH OF MILL TOWN 
ELECTRIC UTILITY CAPITAL FUND 

SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION 

Balance Charged to 2014 
Date of December 31, Appropriations 

Improvement Description Ordinance 2014 Reserves 

2009, 2010 and 2014 12/31/10 
Various Capital 03/12/15 $ 112,020.00 $ 17,455.00 

Acquisition of Bucket Truck 07/28/14 10,000.00 

$ 122,020.00 $ 17,455.00 

Ref. E E-11, E-17 
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Exhibit E-24 

Balance 
December 31, 

2015 

$ 129,475.00 

10,000.00 

$ 139,475.00 

E 



BOROUGH OF MILL TOWN 
ELECTRIC UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR AMORTIZATION 

Ref. 
BALANCE, DECEMBER 31 I 2014 E 

INCREASED BY: 
Serial Bonds Paid E-19 

DECREASED BY: 
Adjustment to Prior Years Balance 

BALANCE, DECEMBER 31, 2015 E 

ELECTRIC UTILITY CAPITAL FUND 
SCHEDULE OF RESERVE FOR ENCUMBRANCES 

Ref. 
BALANCE, DECEMBER 31 I 2014 E 

INCREASED BY: 
Charged to Improvement Authorizations E-21 

DECREASED BY: 
Cash Disbursed E-5 $ 11,669,671.38 
Cancellation: 

To Improvement Authorization E-21 37,115.63 

BALANCE. DECEMBER 31, 2015 E 
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Exhibit E-25 

$ 4,824,774.92 

135,000.00 

122,020.15 

$ 4,837,754.77 

Exhibit E-26 

$ 12,819,763.25 

7,830.00 

12,827,593.25 

11,706,787.01 

$ 1,120,806.24 



BOROUGH OF MILL TOWN 
ELECTRIC UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR SUBSTATION UPGRADES 

Ref. 
BALANCE, DECEMBER 31,2014 E 

Decreased by: 
Cancelled to Fund Balance E-2 

ELECTRIC UTILITY CAPITAL FUND 
SCHEDULE OF RESERVE FOR SUBSTATION RELOCATION 

Ref. 
BALANCE, DECEMBER 31, 2014 E 

Decreased by: 
Cancelled to Fund Balance E-2 

ELECTRIC UTILITY CAPITAL FUND 

Exhibit E-27 

$ 30,115.00 

30,115.00 

Exhibit E-28 

$ 30,000.00 

30,000.00 

Exhibit E-29 

SCHEDULE OF RESERVE FOR ELECTRICAL SYSTEM CAPITAL IMPROVEMENTS 

Ref. 
BALANCE, DECEMBER 31,2014 E $ 30,000.00 

Decreased by: 
Cancelled to Fund Balance E-2 30,000.00 
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BOROUGH OF MILL TOWN 
ELECTRIC UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE PAYMENT OF DEBT SERVICE 

Ref. 
BALANCE, DECEMBER 31, 2014 E 

Decreased by: 
Cancelled to Fund Balance E-2 
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Exhibit E-30 

$ 34,639.40 

34,639.40 



Ordinance 
Number 

1241 

1318 

1360/1408 

1400 ...... 
CX> 
-...1 

BOROUGH OF MILL TOWN 
ELECTRIC UTILITY CAPITAL FUND 

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 

Balance 
Improvement December 31, 2015 BAN's 

Authorizations 2014 Authorization Issued 

Acquisition of Utility Vehicle $ 4,000.00 

Acquisition of Transformer 45,000.00 

Electric Substation (NJEIT) 12,000,000.00 $ 300,000.00 $ 8,000,000.00 

Acquisition of Bucket Truck 190,000.00 190,000.00 

$ 12,239,000.00 $ 300,000.00 $ 8,190,000.00 

Ref. E E-21 E-20 

Exhibit E-31 

Balance 
December 31, 

Cancelled 2015 

$ 4,000.00 

45,000.00 

$ 4,300,000.00 

$ 49,000.00 $ 4,300,000.00 

E-21 E 



SUPPLEMENTARY OAT A 



ASSETS 

Cash $ 
Cash Held by Plan Administrator (LOSAP) 
Accounts Receivable: 

Grants 
Due from State of New Jersey 
Taxes, Liens and Utility Charges 
lnterfund Loans 
Other Accounts Receivable 

-" Inventory 
(X) Property Acquired for Taxes-Assessed Valuation 
(X) 

Charges to Future Taxation: 
General Capital Fund 

Fixed Capital 
Fixed Capital Authorized and Uncompleted 
Fixed Assets 

$ 

Current 
Fund 

2,025,986.60 $ 

70,471.75 
16,838.60 

1,312,345.13 

21,402.85 

3,400.00 

BOROUGH OF MILL TOWN 

MIDDLESEX COUNTY, NEW JERSEY 

COMBINED BALANCE SHEET ALL FUNDS 

FOR THE YEAR ENDED DECEMBER 31, 2015 

Trust General Water-Sewer 
Fund Ca12ital Fund Utili!)! Fund 

902,392.26 $ 928,436.86 $ 2,059,764.52 
850,117.25 

1,060,871.09 

333,079.54 
78.00 50,000.00 

6.00 
31,774.04 

7,306,181.41 
13,336,802.42 
2,339,859.69 

$ 

3,450,444.93 $ 1,752,593.51 $ 9,345.489.36. $ 18,101,280,gL s 

See Notes to Financial Statements. 

Sheet 1 of 2 

Governmental Totals 
Electric Fixed Assets (Memorandum Onl;t) 

Utility Fund Account 2015 2014 

1,810,615.84 $ 7,727,196.08 $ 7,552,359.91 
850,117.25 811,461.85 

1,131,342.84 1,201,391.00 
16,838.60 16,587.23 

762,768.21 2,408,192.88 2,008,813.68 
1,000,000.00 1,050,078.00 85,839.13 

21,408.85 21,885.69 
51,155.00 82,929.04 109,671.00 

3,400.00 3,400.00 

7,306,181.41 6,895,660.51 
6,616,229.77 19,953,032.19 16,208,497.41 

14,500,000.00 16,839,859.69 20,015,627.24 
$ 13,046,820.00 13,046,820.00 13,509,472.00 

24,740,768.82 $ 13,046,820.00 $ 70,437,396.83 $ 68,440,666.65 



Sheet 2 of2 

BOROUGH OF MILL TOWN 

MIDDLESEX COUNTY, NEW JERSEY 

COMBINED BALANCE SHEET ALL FUNDS 

FOR THE YEAR ENDED DECEMBER 31,2015 

Governmental Totals 
Current Trust General Water-Sewer Electric Fixed Assets (Memorandum Onl~) 
Fund Fund Capital Fund Utility Fund Utility Fund Account 2015 2014 

LIABILITIES. RESERVES 
AND FUND BALANCE 

Bonds, Notes and Loans Payable $ 5,836,269.99 $ 5,085,588.75 $ 11,839,000.00 $ 22,760,858.74 $ 14,020,728.90 
Prepaid Taxes $ 219,148.00 219,148.00 123,551.80 
Tax, Utility Charges and Other Overpayments 25,132.51 5,501.55 11,545.56 42,179.62 54,913.42 
School Taxes Payable 215,836.00 215,836.00 215,836.00 
Appropriation Reserves 393,048.30 523,533.32 1,166,188.76 2,082,770.38 2,391,347.68 
Reserve for Encumbrances 182,779.49 1 '1 07,596.28 2,220,287.04 1 ,348,260. 72 4,858,923.53 13,628,398.80 _... 
Amounts Pledged to Specific Purposes (LOSAP) $ 850,117.25 850,117.25 811,461.85 

CD 
(0 Developers Deposits and Escrow Funds 769,367.53 769,367.53 754,083.45 

Improvement Authorizations 1,609,367.27 94,164.22 801,503.26 2,505,034.75 4,846,695.89 
lnterfund Loans 50,078.00 1,000,000.00 1,050,078.00 85,839.13 
Other Liabilities 299,059.76 133,108.73 744,434.32 319,043.27 205,871.58 1,701,517.66 359,641.28 
Reserve for Certain Assets Receivable 1,337,147.98 364,853.58 813,923.21 2,515,924.77 2,143,639.47 
Reserve for Amortization of Costs of Fixed Capital -

Acquired or Authorized 8,202,873.36 4,837,754.77 13,040,628.13 12,895,257.75 
Deferred Reserve for Amortization 255,100.00 139,475.00 394,575.00 302,120.00 
Investment in Governmental Fixed Assets 13,509,472.00 
Fund Balance 728,214.89 47,821.50 1,030,335.12 2,577,245.96 $ 13,046,820.00 17,430,437.47 2,297,679.23 

Total Liabilities, Reserves and Fund Balance $ 3,450,444.93 $ 1 '752,593.51 $ 9,345,489.36 $ 18,101,280.21 $ 24,740,768.82 $ 13,046,820.00 $ 70,437,396.83 $ 68.440,666.65 

See Notes to Financial Statements. 



BOROUGH OF MILLTOWN 
MIDDLESEX COUNTY, NEW JERSEY 

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE 
CURRENT FUND 

Balance Balance 
December 31, December 31, 

2015 Percent 2014 Percent 

Revenue and Other Income Realized 

Fund Balance Utilized $ 447,000.00 1.69% $ 330,000.00 1.28% 
Miscellaneous - from other than Local 

Property Tax Levies 3,153,652.35 11.92% 3,236,277.68 12.59% 
Collection of Delinquent Taxes and 
Tax Title Liens 1,637.41 0.01% 229.86 0.00% 

Collection of Current Tax Levy 22,848,148.15 86.38% 22,149,868.26 86.13% 

Total Income 26,450,437.91 100.00% 25,716,375.80 100.00% 

Expenditures 

Budget Expenditures - Municipal Purposes $ 7,988,185.64 31.02% $ 7' 941 ,294.33 31.25% 
County Taxes 3,400,641.49 13.20% 3,427,050.50 13.49% 
Local School Taxes 14,363,642.00 55.78% 14,042,771.00 55.26% 
Other Expenditures 388.36 0.00% 229.86 0.00% 

Total Expenditures 25,752,857.49 100.00% 25,411,345.69 100.00% 

Excess in Revenue $ 697,580.42 $ 305,030.11 

Statutory Excess to Fund Balance 697,580.42 305,030.11 

Fund Balance, January 1 $ 477,634.47 $ 502,604.36 

1,175,214.89 807,634.47 

Less: Utilized as Anticipated Revenue 447,000.00 330,000.00 

Fund Balance, December 31 $ 728,214.89 $ 477,634.47 
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BOROUGH OF MILL TOWN 
MIDDLESEX COUNTY, NEW JERSEY 

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE 
WATER AND SEWER UTILITY OPERATING FUND 

Balance Balance 
December 31, December 31, 

2015 Percent 2014 Percent 

Revenue and Other Income Realized 

Fund Balance Utilized $ 338,803.55 10.71% $ 206,413.04 6.93% 
Collection of Water and Sewer Rents 2,361,793.73 74.65% 2,323,595.36 78.08% 
Miscellaneous - from other than 
Water and Sewer Rents 463,373.39 14.64% 446,005.82 14.99% 

Total Income 3,163,970.67 100.00% 2,976,014.22 100.00% 

Expenditures 

Budget Expenditures: 
Operating $ 1,959,610.74 72.37% $ 1,851,210.74 73.08% 
Capital Improvements 160,000.00 5.91% 85,000.00 3.35% 
Debt Service 513,085.01 18.95% 515,167.57 20.34% 
Deferred Charges and Statutory Expenditures 75,107.80 2.77% 81,861.40 3.23% 

Total Expenditures 2,707,803.55 100.00% 2,533,239.71 100.00% 

Excess/(Deficit) in Revenue over Expenditures $ 456,167.12 $ 442,774.51 

Statutory Excess to Fund Balance $ 456,167.12 $ 442,774.51 

Fund Balance, January 1 858,410.07 622,048.60 

1,314,577.19 1,064,823.11 
Less: 

Utilized as Anticipated Revenue 338,803.55 206,413.04 

Fund Balance, December 31 $ 975,773.64 $ 858,410.07 
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BOROUGH OF MILL TOWN 
MIDDLESEX COUNTY, NEW JERSEY 

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE 
ELECTRIC UTILITY OPERATING FUND 

Balance Balance 
December 31, December 31, 

2015 Percent 2014 Percent 

Revenue and Other Income Realized 

Anticipated Surplus $ None $ 50,000.00 0.59% 
Collection of Electric Rents 8,094,391.90 81.73% 8,105,594.29 95.31% 
Miscellaneous - from other than Electric Rents 1 ,809,682.28 18.27% 348,760.01 4.10% 

Total Income 9,904,074.18 100.00% 8,504,354.30 100.00% 

Expenditures 

Budget Expenditures: 
Operating 6,445,445.00 81.37% 7,192,000.00 88.49% 
Capital Improvements 55,000.00 0.69% 55,000.00 0.68% 
Debt Service 658,680.00 8.31% 138,428.11 1.70% 
Deferred Charges and Statutory Expenditures 139,915.80 1.77% 111,861.40 1.38% 
Other Expenditures 112.50 0.00% 7,525.37 0.09% 
Surplus (General Budget) 622,341.00 7.86% 622,341.00 7.66% 

Total Expenditures 7,921,494.30 100.00% 8, 127,155.88 100.00% 

Excess in Revenue $ 1,982,579.88 $ 377,198.42 

Statutory Excess to Fund Balance 1,982,579.88 377,198.42 

Fund Balance, January 1 $ 885,016.40 $ 1,107,817.98 

2,867,596.28 1,485,016.40 

Less: 
Anticipated Surplus None 50,000.00 
Surplus - Prior Year- General Budget 589,000.00 550,000.00 

Fund Balance, December 31 $ 2,278,596.28 $ 885,016.40 

- 192-



Tax Rate 

Appointment of Tax Rate: 
County Regular 
County Open Space 
Local School 
Municipal 
Municipal Library 

BOROUGH OF MILLTOWN 
MIDDLESEX COUNTY, NEW JERSEY 

COMPARATIVE SCHEDULE OF TAX RATE INFORMATION 

2015 

0.703 
0.058 
3.283 
1.092 
0.063 

2014 

0.705 
0.058 
3.125 
1.065 
0.063 

2013 

0.712 
0.061 
2.996 
1.035 
0.067 

ASSESSED VALUATIONS 

2015 
2014 
2013 

$447,789,600.00 
$449,462,134.00 

$450,580,758.00 

COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY 

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of current 
collection could be an indication of a probable increase in future tax levies. 

Percentage 
Year Tax Levy Cash Collections of Collection 

2015 $23,280,722.46 $22,898,145.15 98.36% 
2014 $22,555,381.08 $22,149,868.26 98.20% 
2013 $21,965,078.62 $21,580,924.96 98.25% 

DELINQUENT TAXES AND TAX TITLE LIENS 

The tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and tax title liens, 
in relation to the tax levies of the last three years. 

Amount of Tax Amount of Total Percentage 
Year Title Liens Delinquent Taxes Delinquent of Tax Levy 

2015 $1,292,927.53 $19,417.60 $1,312,345.13 5.64% 
2014 $957,347.67 $13,777.74 $971 '125.41 4.31% 
2013 $633,579.92 $5,411.79 $638,991.71 2.91% 
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BOROUGH OF MILL TOWN 
MIDDLESEX COUNTY. NEW JERSEY 

PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION 

No properties have been acquired in 2015 by foreclosure or deed as a result of liquidation of tax title liens. 

There was no property acquired by liquidation of tax title liens on December 31, for the last three years. 

COMPARISON OF WATER AND SEWER UTILITY LEVIES 

Year Levy Cash Collections * 

2015 $ 2,327,331.82 $ 2,361,249.30 
2014 2,315,606.45 2,323,595.36 
2013 2,310,866.50 2,222,692.02 

COMPARISON OF ELECTRIC UTILITY LEVIES 

Year Levy Cash Collections * 

2015 $ 8,186,468.86 $ 8,094,371.90 
2014 7,974,551.89 8,105,594.29 
2013 8,280,024.00 8,083,644.15 

* Cash collections include amounts which were levied in prior years. 

COMPARATIVE SCHEDULE OF FUND BALANCES 

Transferred to 
Utilized in Budget Current Fund in 

Balance, Budget of Succeeding Succeeding 
Fund Year December 31 Year Year 

Current 2015 $ 728,214.89 $ 675,000.00 N/A 
2014 477,634.47 447,000.00 N/A 
2013 502,604.36 330,000.00 N/A 
2012 242,788.17 200,000.00 N/A 
2011 504,627.86 365,000.00 N/A 

Water-Sewer 2015 $ 975,773.64 $ 500,814.15 None 
2014 858,410.07 338,803.55 None 
2013 622,048.60 206,413.04 None 
2012 663,298.91 316,901.13 None 
2011 556,597.25 327,770.00 None 

Electric 2015 $ 2,278,596.28 None $ 1,172,341.00 
2014 885,016.40 None 622,341.00 
2013 1,107,817.98 $ 50,000.00 622,341.00 
2012 1,094,048.36 199,375.00 622,341.00 
2011 892,823.15 None 527,919.00 
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BOROUGH OF MILL TOWN 

ROSTER OF OFFICIALS 

DECEMBER 31, 2015 

Governing Body 

Eric Steeber, Mayor 

Neil Raciti, Councilperson 

Ronald Dixon, Councilperson 

Gerard Guthlein, Councilperson 

Francis Guyette, Councilperson 

Doriann Kerber, Councilperson 

Patricia Murray, Councilperson 

Other Officials 

Denise Biancamano, Chief Financial Officer/Business Administrator 

Michael S. Januszka, Borough Clerk 

Christine Heitman, Magistrate 

Dione Longuillo, Court Administrator 

Diane Wagner, Tax Collector, Tax and Sewer Assessment Search Officer/Utility Collector 

Sandra Potkulski, Tax Assessor 

Michael McClelland, Borough Engineer 

Thomas J. Buck, Borough Attorney 

Lorraine Nielson, Prosecutor 
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SINGLE AUDIT SECTION 



SAMUEL KLEIN AND COMPAlVY 
CERTIFIED PUBLIC ACCOUNTANTS 

550 BROAD STREET, 11TH FLOOR 

NEWARK, N.J. 07102-9969 

PHONE (973) 624-6100 

FA..X (973) 624-6101 

36 WEST MAIN STREET, SUITE 303 

FREEHOLD, N.J. 07728-2291 

PHONE (732) 780-2600 

FAX (732) 780-1030 

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL AND MAJOR STATE PROGRAM 
AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

The Honorable Mayor and Members 
of the Borough of Council 

Borough of Milltown 
County of Middlesex 
Milltown, New Jersey 

Independent Auditors' Report 

Report on Compliance for Each Major Federal Program and Major State Program 

We h.ave audited the Borough of Milltown ("Borough"), compliance with the types of compliance 
requirements described in the Uniform Guidance and NJOMB 15-08 that could have a direct and material 
effect on each of Borough's major federal and state programs for the year ended December 31, 2015. 
The Borough's major federal and state programs are identified in the summary of auditor's results section 
of the accompanying schedules of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, contracts and 
grants applicable to its federal and state programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of the Borough's major federal and 
state programs based on our audit of the types of compliance requirements referred to above. We 
conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States, and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles and 
Audit Requirements for Federal Awards (Uniform Guidance) and NJOMB 15-08 Single Audit Policy for 
Recipients of Federal Grants, State Grants and State Aid. Those standards and the Uniform Guidance 
and NJOMB 15-08 require that we plan and perform the audit to obtain reasonable assurance about 
whether on compliance with the types of compliance requirements referred to above that could have a 
direct and material effect on a major federal and major state program occurred. An audit includes 
examining, on a test basis, evidence about the Borough's compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 

MEMBERS AMERICAN INSTITUTE OF CERTIFIED PUBLIC AcCOUNTANTS 

www.samuelklein-cpa-rma.com 
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL AND MAJOR STATE PROGRAM 
AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

(CONTINUED) 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal and major ·state program. However, our audit does not provide a legal determination of the 
Borough's compliance. 

Opinion on Each Major Federal Program and Major State Program 

In our opinion, the Borough complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal and major state 
programs for the year ended December 31, 2015. 

Report on Internal Control over Compliance 

Management of the Borough is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing our 
audit of compliance, we considered the Borough's internal control over compliance with the types of 
requirements that could have a direct and material effect on each major federal and major state program 
to determine the auditing procedures that are appropriate in the circumstances for the purpose of 
expressing an opinion on compliance for each major federal and major state program and to test and 
report on internal control over compliance in accordance with Uniform Guidance and NJOMB 15-08, but 
not for the purpose of expressing an opinion on the effectiveness of internal control over compliance. 
Accordingly, we do not express an opinion on the effectiveness of the Borough's internal control over 
compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal and state program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material non-compliance with a type of compliance requirement of a federal 
and state program will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal 
control over compliance with a type of compliance requirement of a federal and state program that is less 
severe than a material weakness in internal control over compliance, yet important enough to merit 
attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies and therefore, material 
weaknesses or significant deficiencies may exist that were not identified. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL AND MAJOR STATE PROGRAM 
AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

(CONTINUED) 

Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance and NJOMB 
15-08 Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid 

We have audited the financial statements - regulatory basis financial statements consisting of the 
activities of the Borough as of and for the year ended December 31, 2015, and the related notes to the 
financial statements, which collectively comprise the Borough's basic financial statements. We issued our 
report thereon dated July 15, 2016, which contained unmodified opinions on those financial statements. 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the basic financial statements. The accompanying schedule of expenditures of federal awards 
and schedule of expenditure of state financial assistance are presented for purposes of additional 
analysis as required by the Uniform Guidance and NJOMB 15-08 and are not a required part of the basic 
financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the schedule of expenditures of federal awards and schedule of state financial assistance are fairly stated 
in all material respects in relation to the basic financial statements as a whole. 

Purpose of Report 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance and NJOMB 15-08. Accordingly, this report is not suitable for any other purposes. 

Freehold, New Jersey 
July 15, 2016 

SAMUEL LEIN AND COMPANY 
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Federal Grantor/Prooram Title 

U.S. Environmental Protection Agency 
Passed through NJS Department of 

Environmental Protection: 
Drinking Water 
New Electrical Sub-Station 

Department of Housing & Urban 
_... Development Community Block 
(0 

Grant Program (0 

Department of Health & Human Services 
Older American Act Title Ill -

Office on Aging 

BOROUGH OF MILL TOWN 
COUNTY OF MIDDLESEX NEW JERSEY 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED DECEMBER 31,2015 

Federal State Agency 
CFDA Pass-through 

Number Number Grant Period 

66.468 1214001-004 (IFP) Open $ 
66.458 5340102-03 (DRAA) Open 

14.218 N/A 10/1/2011 - 9/30/2012 
14.218 N/A 10/1/2012 - 9/30/2013 
14.218 N/A 10/1/2013 - 9/30/2014 
14.218 N/A 10/1/2014 - 9/30/2015 
14.218 N/A 10/1/2015 - 9/30/2016 

93.044 N/A 1/1/2015 - 12/30/2015 

Schedule I 

Award Current Year 
Amount Cash Receipts Expenditures 

1,583,985.00 $ 21,355.70 $ 21,355.70 
10,500,000.00 8,521,496.00 8,521,476.00 

38,658.00 13,173.92 
35,140.00 16,701.59 12,992.97 
40,769.00 22,629.00 2,026.11 
37,940.00 15,852.80 15,843.35 
35,140.00 14,640.00 

6,000.00 5,215.00 6,000.00 

$ 8,603,250.09 $ 8,607,508.05 



State Grantor/Prooram Title 

NJ Department of Environmental Protection: 
NJ Environmental Infrastructure Loan: 

Drinking Water (1) 

New Electrical Sub-Station (1) 

Clean Communities Program 

Clean Communities Program 

N Clean Communities Program 
0 
0 

NJ Department of Law & Public Safety: 

Drunk Driving Enforcement Fund 

Drunk Driving Enforcement Fund 

Body Armor Replacement Fund 

Body Armor Replacement Fund 

Body Armor Replacement Fund 

Passed-through County of Middlesex: 

Municipal Alliance Program 

Municipal Alliance Program 

Municipal Alliance Program 

Sustainable Economic Growth 

(1) Matching funds for Federal Grant 

BOROUGH OF MILL TOWN 
COUNTY OF MIDDLESEX NEW JERSEY 

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 
FOR THE YEAR ENDED DECEMBER 31,2015 

Grant or State Award Current Year 
Project Number Grant Period Amount C~sh Re_ceipts Expenditures 

1214001-004 (IFP) Open $ 549,115.00 $ 7,118.66 $ 7,118.66 

5340102-03 (DRAA) Open 3,640,000.00 2,840,492.00 2,840,492.00 

042-4900-765-004 7/1/2013 - 6/30/2014 12,699.61 3,632.73 

042-4900-765-004 7/1/2014 - 6/30/2015 11,910.17 3,819.14 

042-4900-765-004 7/1/2015 - 7/1/2016 14,475.28 14,475.28 8,268.58 

066-1020-100-001 1/1/2012 - 12/31/2012 19,965.09 11,321.09 

066-1020-100-001 1/1/2015 - 12/31/2015 7,210.54 7,210.54 410.91 

066-1020-718-001 1/1/2012 - 12/31/2012 1,813.49 2.00 

066-1020-718-001 1/1/2014 - 12/31/2014 3,893.40 3,269.40 

066-1020-718-001 1/1/2015 - 12/31/2016 1,762.91 1,762.91 

082-2000-100-044 7/1/2012 - 6/30/2013 10,305.00 787.25 

082-2000-100-044 7/1/2013 - 6/30/2014 12,366.00 1,835.50 

082-2000-1 00-044 7/1/2014 - 6/30/2015 12,276.00 8,282.04 

N/A 1/1/2013 - 12/31/2013 12,000.00 6,439.95 2,920.74 

$ 2,879,334.84 $ 2,890,324.54 
= 

Schedule II 

Cumulative 
Expenditures 

$ 7,118.66 

3,227,117.00 

12,699.61 

11,910.71 

8,268.58 

19,965.09 

410.91 

1,813.49 

3,893.40 

10,268.83 

12,366.00 

8,282.04 

2,920.74 



1. GENERAL 

BOROUGH OF MILL TOWN 
NOTES TO THE SCHEDULES OF EXPENDITURES OF 

FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE 
YEAR ENDED DECEMBER 31, 2015 

The accompanying schedule of expenditures of federal awards (Schedule A) includes the 
federal award and state financial assistance activity (Schedule B) of the Borough of Milltown 
("Borough") under programs of the federal government for the year ended December 31, 
2015. The information in this Schedule is presented in accordance with the requirements of 
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, 
Cost Principles and Audit Requirements for Federal Awards (Uniform Guidance) and 
NJOMB 15-08 Single Audit Policy for Recipients of Federal Grants, State Grants and State 
Aid. Because the Schedules presents only a selected portion of the operations of the 
Borough, it is not intended to and does not present the financial position, changes in net 
position or cash flows of the Borough. 

2. BASIS OF ACCOUNTING 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. 
Such expenditures are recognized following the cost principles contained in (the Uniform 
Guidance and/or OMB Circular A-87, Cost Principles for State, Local and Indian Tribal 
Governments), wherein certain types of expenditures are not allowable or are limited as to 
reimbursement. The Borough has not elected to use the 1 0 percent de minimis indirect cost 
rate as allowed under the Uniform Guidance. 

3. RELATIONSHIP TO BASIC FINANCIAL STATEMENTS 

The accompanying schedule of expenditures of federal awards is presented using the basis 
of accounting as described in Note 1 for the Borough's financial statements. 

4. RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS 

Amounts reported in the accompanying schedules agree with the amounts reported in the 
related federal and state financial reports. 
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BOROUGH OF MILL TOWN 
NOTES TO THE SCHEDULES OF EXPENDITURES OF 

FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE 
YEAR ENDED DECEMBER 31, 2015 

5. FEDERAL AND STATE LOANS OUTSTANDING 

The Borough had loan outstanding payable to federal or state entities at December 31, 
2015. 

Federal 
US EPA: 

2008 - Drinking Water $ 489,879.30 
2012- Drinking Water 470,700.25 
2013- Clean Water 386,381.20 

$ 1,346,960.75 

State 
NJEIT/NJDEP: 

2008 - Drinking Water $ 580,000.00 
2012 - Drinking Water 470,000.00 
2013 -Clean Water 140,628.00 

$ 1,190,628.00 
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BOROUGH OF MILL TOWN 
COUNTY OF MIDDLESEX, NEW JERSEY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015 

MAJOR FEDERAL AWARD PROGRAMS 

Section I - Summary of Auditor's Results 

Financial Statements 

Type of auditor's report issued: 
Unmodified dated 

July 15, 2016 

Internal control over financial reporting: 

1. Material weakness(es) identified? 

2. Significant deficiencies identified that are not 
considered to be material weaknesses? 

Noncompliance material to basic financial 
statements noted? 

Federal Awards 

Internal control over major programs: 

1. Material weakness( es) identified? 

2. Significant deficiencies identified that are not 

__ yes X no 

__ yes _X_ none reported 

__ yes X no 

__ yes X no 

considered to be material weaknesses? __ yes _X_ none reported 

Unmodified dated 
Type of auditor's report issued on compliance for major programs: July 15, 2016 

Any audit findings disclosed that are required to be reported 
in accordance with Section .510(a) of Circular A-133? 

Identification of major programs: 

__ yes X no 

CFDA Number Name of Federal Program or Cluster 

66.458 USEPA- Electric Substation 

Dollar threshold used to distinguish between Type A and Type B Programs: $ 750,000.00 

Auditee qualified as low-risk auditee? _____ Yes ___ ...:.x..;:..._ ___ No 
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BOROUGH OF MILL TOWN 
COUNTY OF MIDDLESEX, NEW JERSEY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015 

STATE FINANCIAL ASSISTANCE PROGRAMS 

Section 1- Summary of Auditor's Results 

Financial Statements 

Type of auditor's report issued: 

Internal control over financial reporting: 

1. Material weakness(es) identified? __ yes 

Unmodified 
July 15, 2016 

X no 

2. Significant deficiencies identified that are not 
considered to be material weaknesses? __ yes _X_ none reported 

Noncompliance material to basic financial 
statements noted? 

State Financial Assistance 

Internal control over major programs: 

1. Material weakness(es) identified? 

2. Significant deficiencies identified that are not 

__ yes X no 

__ yes X no 

considered to be material weaknesses? __ yes _X_ none reported 

Unmodified dated 
Type of auditor's report issued on compliance for major programs: July 15, 2016 

Any audit findings disclosed that are required to be reported 
in accordance with Section .510(a) of NJOMB 15-08? 

Identification of major programs: 

CFDA Number 

42-4860-51 0-009-09 

__ yes X no 

Name of State Program or Cluster 

New Electric Substation 

Dollar threshold used to distinguish between Type A and Type B Programs: $ 750,000.00 

Auditee qualified as low-risk auditee? _____ Yes __ ___;X..;.._ __ No 
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BOROUGH OF MILL TOWN 
COUNTY OF MIDDLESEX, NEW JERSEY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015 

Section II - Schedule of Financial Statement Findings 

No financial statement findings noted that are required to be reported under Government 
Auditing Standards. 

Section Ill -Schedule of Federal Awards 
Findings and Questioned Costs 

No federal award or state financial assistance findings or questioned costs noted that are 
required to be reported in accordance with the Uniform Guidance and NJOMB 15-08. 
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BOROUGH OF MILL TOWN 
COUNTY OF MIDDLESEX, NEW JERSEY 

SUMMARY SCHEDULE OF PRIOR YEAR'S AUDIT FINDINGS 
YEAR ENDED DECEMBER 31 I 2015 

FOR THE YEAR ENDED DECEMBER 31,2014: 

There were no findings for the year ended January 31, 2014. 
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COMMENTS AND RECOMMENDATIONS 



GENERAL COMMENTS 
DECEMBER 31, 2015 

Contracts and Agreements Required to be Advertised Per N.J.S. 40A: 11-4 

N.J.S. 40A:11-4 states "every contract or agreement, for the performance of any work or the 
furnishing or hiring of any materials or supplies, the cost or the contract price whereof is to be 
paid with or out of public funds not included within the terms of Section 3 of this act, shall be 
made or awarded only after public advertising for bids and bidding therefore, except as is 
provided otherwise in this act or specifically by any other law. No work, materials or supplies 
shall be undertaken, acquired or furnished for a sum exceeding in the aggregate of $17,500.00 
in the absence of a Qualified Purchasing Agent ("QPA"), except by contract or agreement." 

The Governing Body of the Municipality has the responsibility of determining whether the 
expenditures in any category will exceed $17,500.00 within the fiscal year. Where questions 
arise as to whether any contract or agreement might result in violation of the statute, the 
Borough Attorney's opinion should be sought before a commitment is made. 

The minutes indicate that bids were requested by public advertising for the following items: 

Water Distribution System Improvement 

Packer Body Dump Truck 

2015 Capital Improvements -Various 
Roads and Retaining wall 

Asphalt Hot Box 

Inasmuch as the system of records did not provide for an accumulation of payments for 
categories for the performance of any work or the furnishing or hiring of any materials or 
supplies, the results of such an accumulation could not reasonably be ascertained. 
Disbursements were reviewed, however, to determine whether any clear cut violations existed. 

Our examination revealed that there were purchases under the state contract method made for 
the following: 

911 System Upgrade 
Annual Server Maintenance Fee -

Police Department 
Line Clearing (Trees) Removal 

Firefighter Equipment 
Tree Removal 
Ford F 350's (2) and Ford F 250's (2) 
Equipment Maintenance 

Our examination of expenditures did not reveal any individual payments, contracts or 
agreements in excess of $17,500.00 "for the performance of any work or the furnishing or hiring 
of any materials or supplies" other than those where bids had been previously sought by public 
advertisement or where a resolution had been previously adopted under the provision of N.J.S. 
40A:11-6. 
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GENERAL COMMENTS (CONTINUED) 
DECEMBER 31 I 2015 

Collection of Interest on Delinquent Taxes and Assessments 

The statute provides the method for authorizing interest and the maximum rates to be charged 
for the nonpayment of taxes and assessments on or before the date when they would become 
delinquent. 

The Borough, on January 5, 2015, adopted the following resolution authorizing interest to be 
charged on delinquent taxes and assessments: 

WHEREAS, it is advisable that taxes and other assessments be paid promptly so to 
enable the Borough to meet its obligations as they fall due and payable; and 

WHEREAS, N.J.S.A. 40A:54-5-67, as amended, permits a municipality to charge 
interest on delinquent taxes and assessments; and 

WHEREAS, the Borough Council has decided that such stated interest rate shall prevail 
for 2015, as set forth in said Statute, be charged on any such delinquent taxes and/or 
assessments; and 

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the Borough Council of 
the Borough of Milltown in the County of Middlesex, New Jersey, that the following 
interest rates shall be charged: 

8% per annum on the first $1,500.00 of such delinquency; 
18% per annum on any amount in excess of said $1,500.00; and 

BE IT FURTHER RESOLVED that a penalty of 6% of the amount of the delinquency with 
interest included, shall be charged to a taxpayer with a delinquency in excess of 
$10,000.00 who fails to pay said delinquency prior to the end of the year. 

BE IT FURTHER RESOLVED that the Tax Collector of the Borough of Milltown is hereby 
authorized to allow a ten (10) day grace period (taxes are due quarterly- February 1st, 
May 1st, August 1st and November 1st) and if unpaid within the ten ( 1 0) days after these 
dates, the account becomes delinquent and subject from the due date at the interest rate 
above mentioned. 

It appears, from an examination of the Tax Collector's records, that interest was collected in 
accordance with the foregoing ordinance for delinquent taxes. 
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GENERAL COMMENTS (CONTINUED) 
DECEMBER 31, 2015 

Delinquent Taxes and Tax Title Liens 

The detail of all unpaid taxes for 2015 is being properly carried in the Tax Collector's records. 
An abstract taken from these records as at December 31, 2015, covering all unpaid charges on 
that date, was verified with the accounting control figures shown in this report. The detail of 
unpaid prior year's taxes and tax title liens is being properly carried in the Tax Collector's 
records. The Borough utilizes the accelerated tax sale method for current year delinquent 
taxes. The last tax sale was held on December 30, 2015 and was complete with respect to 
taxes. 

The following comparison is made of the number of tax title liens receivable on December 31st 
of the last three (3) years: 

Number of Liens 
Year Tax Title Water Electric 

2015 5 0 0 
2014 5 0 0 
2013 5 0 0 

It is essential to good management that all means provided by statute be utilized to liquidate tax 
title liens in order to get such properties back on a tax paying basis; however, the owners of the 
properties that are on tax title lien are in bankruptcy. 

Delinquent Electric and Water-Sewer Utility Rents 

Electric Utility Receivables 

The detail of the Consumer Accounts Receivable as reflected on the Balance Sheet (Exhibit 
E-8) has been proven to the detail as maintained for utility billings and collections on file in 
the Electric Utility Collector's office. 

Water-Sewer Utility Receivables 

The detail of the Consumer Accounts Receivable as reflected on the Balance Sheet (Exhibit 
D-7), have been proven to the detail as maintained for utility billings and collections on file in 
the Water and Sewer Utility Collector's office. 
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Cash Balances 

GENERAL COMMENTS (CONTINUED) 
DECEMBER 31, 2015 

The cash balances in all funds were verified by independent confirmation from the depositories 
as of December 31, 2015 and May 31, 2016 in connection with supplemental reconciliation. 

Cash counts were made at various dates in all departments of the Borough and bank balances 
were independently reconciled to the books and records or to such schedules of receipts and 
disbursements provided for audit. 

Revenues 

Receipts from licenses, fees, fines and costs, etc., for major departments, including the 
Municipal Court, were checked to the records maintained to the extent deemed necessary. 

Expenditures 

The vouchers for all funds were examined to the extent deemed necessary to determine that 
they carried the properly executed certifications as required by statute. Our examination of 
expenditures revealed several deficiencies in most cases where invoices are dated before 
purchase orders. This problem has been addressed in prior audits and is not fully developed. 

Recommendation: That the Borough move toward a complete requisition and encumbrance 
system for budgetary purposes and that all department heads be trained in the area of proper 
requisition and encumbrance procedures. 

Payroll 

An examination was made of the employees' compensation records for the year 2015 to 
determine that salaries were paid in conformity with the amounts of salaries and wages 
authorized by ordinance. 

Our examination of payroll did not cover verification of the validity and reasonableness of the 
allocation of salaries for individuals whose job encompasses activities that relate to more than 
one of the Borough's operating funds or Departments. The allocation of salaries for individuals 
whose duties encompass more than one fund or appropriation is done at the sole discretion of 
the management of the Borough. It is proper and legal to allocate salaries amongst funds as 
long as the duties of the individuals relate to the costs charged to the fund or appropriation. 

The Borough utilizes an outside vendor as a service bureau for the processing and transmitting 
of the Borough's net payroll and payroll (withholding) agencies. The Borough obtained the 
required Statement on Standards for Attestation Engagements (SSAE #16) - Report on Internal 
Control of Service Organizations as it is related to the year 2015. 
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Miscellaneous Comments 

GENERAL COMMENTS (CONTINUED) 
DECEMBER 31 I 2015 

lnterfunds Receivable/Payable 

The balance sheets of the various funds as of December 31, 2015 reflect interfunds 
receivable and payable at year end. These interfunds must be liquidated prior to the end of 
the next succeeding fiscal year. There is no recommendation since we have been advised 
that the balances will be liquidated in the current year. 

Surety Bonds 

Surety Bonds were tested as part of our normal annual audit procedures. The Surety Bonds 
for the Tax Collector, Municipal Court Employees and Chief Financial Officer were tested for 
adequacy and deemed to be sufficient. 

General Capital Fund 

The General Capital Fund reflects deferred charges to future taxation unfunded on two (2) 
Improvement Authorizations that were as a result of shortfalls in grant funding. 
Improvement authorization #1074 in the amount of $39,988.51, of which $13,330.00 is being 
raised in the annual budget and improvement authorization #1329/1352 in the amount of 
$43,922.91, which was a result of 2015 activity which should be raised commencing in 2017 
not to exceed five (5) years. 

The payment made and amount due to the Local School District as of December 31, 2015 
was verified by the School Board Secretary. 

The Borough appropriates and pays the annual "Maintenance of the Free Public Library" 
budget appropriation and other expenses periodically to the Library Board of Trustees. The 
audit report for the Borough of Milltown Free Public Library as of December 31, 2015 has 
been filed. 

The Borough by referendum authorized a Length of Service Awards Program (LOSAP) 
which is accounted for in a separate and distinct fund from the Borough. A separate 
Accountant's Review Report has been prepared for its operations as of December 31, 2015. 

Uniform Construction Code 

Our examination of the Uniform Construction Code Official's records revealed that the 
Construction Code Department was in compliance with regards to N.J.A.C. 5:23-4:17. The 
revenues for 2015 in accordance with the report were $104,569.00 and the expenditures 
were $69,629.00. 
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GENERAL COMMENTS (CONTINUED) 
DECEMBER 31, 2015 

Miscellaneous Comments (Continued) 

Reserves 

Reserves, unexpended appropriations and improvements authorizations in all funds should 
be reviewed annually for utilization or cancellation to the appropriate fund balance. 

Technical Directives- State of New Jersey 

The general ledger for 2015 was maintained in accordance with acceptable accounting 
control standards. A more detailed general ledger should be maintained for the payroll fund. 

An encumbrance system for budgetary purposes was maintained during 2015 with 
exception as noted in the report. 

A fixed assets detail was maintained in 2015. 

Minutes of Governing Body Meeting 

The minute of the Mayor and Council meetings for all of 2015 and January and February of 
2016 were not prepared and presented to the governing body for approval. In order to 
perform the audit we were required to utilize resolution and ordinance books. Subsequent 
to yearend the Borough Clerk of Record retired and the replacement Clerk has indicated 
that she will make efforts to bring the minutes up to date. It should be noted that the 
minutes for March of 2016 through August of 2016 are up to date. 

Financial Procedure Review 

It is suggested that for all financial processes within each department and for every borough 
function related to finance that a review, updating and documentation of all procedures be 
done in order to be in compliance with recent accounting and auditing requirements related 
to internal control. It is essential to the operation of an entity the size of the Borough that 
compliance with the procedures be emphasized and adhered in order to avoid errors and 
misunderstandings, assist in periods of employee turnover and to present an early warning 
system for defalcation. Similar comments have been made in all prior audits. 

Appreciation 

I desire to express my appreciation for the cooperation received from the Borough Officials 
and Employees and the courtesies extended to us during the course of the audit. 

A formal exit conference, in accordance with audit requirements generally accepted in the 
United States of America, has been held on the contents of this audit with the appropriate 
Borough Officials. 
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GENERAL COMMENTS (CONTINUED) 
DECEMBER 31, 2015 

Miscellaneous Comments (Continued) 

Corrective Action Plan 

A corrective action plan must be designed and implemented to insure that procedures are 
corrected or implemented which lead to the recommendations as reflected below. A 
corrective action plan was adopted for the 2014 audit recommendations. 

A similar plan of action should be adopted for 2015 audit recommendation; however, it is the 
ultimate responsibility of the Mayor and Council to implement and enforce the 
recommendations. 

Follow up on Prior Year Audit Recommendations 

2014-1 Recommendation: That the practice of issuing confirming purchase order. 

Status: Not full implementation and is included as part of Recommendation 2015-1. 
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It is recommended that: 

2015-1 

RECOMMENDATIONS 
DECEMBER 31 I 2015 

Recommendation: That the Borough move toward a complete requisition and encumbrance 
system for budgetary purposes and that all department heads be trained in the area of 
proper requisition and encumbrance procedures. 

The problems and weaknesses noted in my audit were not of such a magnitude that they would 
affect my ability to express an opinion on the financial statements taken as a whole. 

Should any questions arise as to my comments or recommendations, or should you desire 
assistance in implementing my recommendations, please do not hesitate to contact me. 

Very truly yours, 

Gerard Stankiewicz 
Certified Public Accountant 
Registered Municipal Accountant #431 

For the Firm 
SAMUEL KLEIN AND COMPANY 
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